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Largest Companies Globally

Market cap in $ trillions
January 8, 2026
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zmoney I - appeconomyinsights.com & APP ECONOMY INSIGHTS
=
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Figure 1 Mag10 market capitalisation

(Billion US dollar and market share)
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Source: LSEG.

Note: Market capitalisation in billion US dollars (coloured areas, left
axis) and share of US total market (line, right axis). The share line
starts when Palantir was listed.
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U.S. BIG TECH MARKET CAP BOOM
(2000-Q3 2025)
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s: NASDAQ, Econovis es jalization: Ehsan Soitan www.econovis.net

X)) @

Total Market Cap
Sep 30, 2025

$20.7 Trillion
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=AM https://www.voronoiapp.com/markets/-US-Big-Tech-Stocks-Surge-1612 =K : https://www.atlas-mag.net/en/article/gafams-market-capitalization
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Top 10 S&P 500 : OI= SAl0l &&= JH& CHEALI 50001 CHE & J12l

S&P 50/0 c}lfnpanies It SHYS SL6H0 LIENHE FIHRIS
by Decade

1990 % of Index 2000 % of Index 2010 % of Index 20249 % of Index
12M 2.0 @ ExonMobil (SR &

Ex¢onMobil 2.9% Ex¢onMobil 2.6% 4 2.6% <A NVIDIA
‘@ 2.3% @Pﬁzer 2.5% & Microsoft 1.8% B8 Microsoft
?'|'|HVA|I‘.\’IU|?H|.\ 2.2% ul'l-llln 2.4% ‘% 1.7% Alphabet

INTERNATIONAL cisco
W) 1.9% citi 2.2% & Chevron 1.6% amazon
{h Bristol Myers Squibb ~ 1.6% Walmart 2.0% EEE 1.6% 00 Meta 2.4%
€9 MERCK 1.6% B Microsoft 2.0% 1.6% e, 1.8%
Walmart 1.6% AIG 2.0% < AT&T 1.5% © BROADCOM 1.6%
= AT&T 1.5% 0 MERCK 1.8% Johnson&dJohnson 1.5% T 1.4%
Ceetsty 1.4% intel 1.7% JPMorganChase 1.5% JPMorganChase 1.2%

@ By market cap on Dec 31. Source: Statista, Data is Beautiful, RIAA, IFPI, Goldman Sachs Global Investment Research

=H : https://www.visualcapitalist.com/how-the-top-sp-500-companies-have-changed-over-time/
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AWS Stays Ahead as Cloud
Market Accelerates

Worldwide market share of leading cloud infrastructure
service providers in Q3 2025

aws

N

A Azure

29%

©) Google Cloud 13%
AiibabaCloud [ 4%
oracLe [ 3% ( )
P mx R
 1BMcloud [ 2% $107B
STencentCloud [ 2% s o

* Includes platform as a service (PaaS) and infrastructure as a service (laaS)
as well as hosted private cloud services

Source: Synergy Research Group

statista ¥a

=X : https://holori.com/cloud-market-share-2026-top-cloud-vendors-in-2026/
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Worldwide CAPEX ($ billion)

Hyperscale Operator Spending and Data Center Capacity
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Source: Synergy Research Group

=AM https://techblog.comsoc.org/2025/12/22/nyperscaler-capex-600-bn-in-
2026-a-36-increase-over-2025-while-global-spending-on-cloud-infrastructure-
services-skyrockets/
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. NVIDIA: 68.7% net income margin

. Microsoft: 36.8% net income margin

. Google: 38.3% net income margin

. Meta: 37.9% net income margin

< 1 Y S & N A

. Apple: 29.2% net income margin

. Tesla: 21.3% net income margin

~] O

. Amazon: 8.9% net income margin

=X : https://blog.valuesense.io/how-big-tech-makes-billions/

Ol= &AMl 40| W= =0I2A=E2 8.564%
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. E4 1 Net Ad Revenue Share Worldwide, by Company,
CIXIE &1 2016-2023

% of total digital ad spending

« MHIEK98.7%), 2=
31.5%
N L 30.2% 29.6% 28.9% 5. E5
+ HIEQIZ S1IZ 215t BHTHSH SHEHRE HIOIE] W/
- & 23.7%
& J_éll'J_I_$—9-| O|gX|'0'" EHoI_I- ﬂE %X'” 20.8% 22.3% 245% 25.2%

19.4%

Reality Labs 98.1% 14.3%

Advertising Revenue
Includes 0.7 Other by Region

9.5%
7.7% 8.0% 8.4% 8.6% 8.7% 9.1% o

U.S. + Canada o, 3.8% e : 6.5% 71%
43.0% 1.9%

—5 P Bty
g% 27% 28% 29% 29% 30% 3%

N Meta

$117B o

0.8%
2016 2017 2018 2019 2020 2021 2022 2023

b ssic-Pacific @ Facebook @ Google ® Alibaba @® Amazon @ Tencent

23.8%

Stemibe e b ‘ Note: includes advertising that appears on desktop and laptop computers as well
i s = as mobile phones, tablets, and other internet-connected devices, and includes all
Europe | the various formats of advertising on those platforms; net ad revenues after
22.9% company pays traffic acquisition costs (TAC) to partner sites; Alibaba includes
Youku Tudou; Facebook includes Instagram, Google includes YouTube

o Source: eMarketer, March 2021

Rest of World 10.3%

T11424 eMarketer | Insiderintelligence.com

. . . . . . =KX https://www.emarketer.com/content/duopoly-still-rules-global-digital-ad-
=X hitps://www.visualcapitalist.com/big-tech-companies-billions/ market-alibaba-amazon-on-prowl!
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=X hitps://www.techpolicy.press/the-tech-money-machine-how-silicon-valley-
buys-power-and-shapes-reality/
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Big Tech Lobbying Aggregate Spending (2020-2024)
Meta, Alphabet, Microsoft, ByteDance, X, and Snap

$60 million

$40 million

$20 million

$0
2020 2021 2022 2023 2024

Note: ByteDance is the parent company of TikTok and Alphabet is the parent company of Google.

Source: Issue One review of federal lobbying reports.

N issue
one

B snap
mXx
B ByteDance

B Alphabet
B veta
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DO YOU LIVE IN A NEWS DESERT?

In the U.S. 200 counties do not have a local newspaper. Half of all counties - 1,540 -
have only one newspaper, usually a weekly.
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Source: UNC Hussman School of Journalism and Media
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US Federal procurement contracts awarded to Alphabet, Amazon, Meta Palantlr took over Project Maven defense contract after Google backed out
and Microsoft, 2008-2024 per 1

Million US dollars

800
700
600
500
400
300
200 I I
100
oM . . i I =M https://www.artificialintelligence-news.com/news/palantir-project
*, », =N - . . - . = _
%@%‘L@ rb-::;"{)rb" q,d\q@"%@"h@“‘ rl,@‘bq,ﬁ(krﬁ’\%@\% '1'0 @q, q§£b & maven-defense-contract-google-out/
= Department of defense All other US federal agencies

=M
https://www.intereconomics.eu/contents/year/2025/number/2/article/big-
fech-and-the-us-digital-military-industrial-complex.html
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