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' The Motley Fool, The Largest Companies by Market Cap in January 2026, 2026.1.5.
https://www.fool.com/research/largest-companies-by-market-cap/



MS, 0HE, 20tE, HAMH HANOI(SESIAHIE FIE 0IA2042, 20004 0l = MS, GE,
ANAD BOE, AE2Y &0IACE* 22 0 A MS= s 20| UHOIHAH 549
Jlg0l OtLict PC 2EMME =& 8 JIE0IALCE.

Largest companies by market cap

NAME AND TICKER MARKET CAP  CURRENTPRICE  SECTOR

Nvidia (NASDAQ:NVDA) $4.5 trillion $180.75 Information Technology
Apple (NASDAQ:AAPL) $3.8 trillion §252.72 Information Technology
Alphabet (NASDAQ:GOQG) $4.0 trillion $330.34 Communication Services
Microsoft (NASDAQ:MSFT) $3.4 trillion $451.52 Information Technology
Amazon (NASDAQ:AMZN) $2.6 trillion $232.55 Consumer Discretionary
Meta Platforms (NASDAQ:META) $1.6 trillion $606.08 Communication Services
Broadcom (NASDAQ:AVGO) $1.7 trillion $341.00 Information Technology
Taiwan Semiconductor Manufacturing (NYSE:TSM) $1.8 trillion $339.12 Information Technology
Tesla (NASDAQ:TSLA) $1.5 trillion $423.95 Consumer Discretionary
Berkshire Hathaway (NYSE:BRK.A) $1.1 trillion $740,750.00 Financials

21 AIDIE A2 1000 D1 (2026.1)

|:A+%>-| 1004 S{EI S 20251 J|E 22 (IT =0F2} OLIZH 012 &X AlJkSA2
o1, ® NI AJE el 622 12 XXt QUCHD BHCES

2 https://ffinance.yahoo.com/news/were-5-biggest-companies-2010-002100612.html
3

https://www.investmentnews.com/equities/only-one-of-the-worlds-biggest-firms-of-2000-is-still-in-the-t
op-10-today/243474

40t AMFOIEOIA = 1965E 2 H 20255 NERI AIJIESH AR 2000 D12l BigH QA S AIZHOZ

S0 &L, https://www.charts.fyi/market-cap-evolution

5 https://cepr.org/voxeu/columns/unpacking-us-tech-valuations-agnostic-assessment



Figure 1 Mag10 market capitalisation
(Billion US dollar and market share)
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Source: LSEG.

Mote: Market capitalisation in billion US dollars (coloured areas, left
axis) and share of US total market (line, right axis). The share line
starts when Palantir was listed.
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6 https://www.voronoiapp.com/markets/-US-Big-Tech-Stocks-Surge-1612



U.S. BIG TECH MARKET CAP BOOM Total Market Cap
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Top 10 |

S&P 590 C panies
_ by Decade
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2 MIT FutureTech, What drives progress in Al? Trends in Compute, 2025.1.3.
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A”,2023.2.10.
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AWS Stays Ahead as Cloud
Market Accelerates

Worldwide market share of leading cloud infrastructure
service providers in Q3 2025"

I:J

rr

aws

Arve )
& Googeciows | RET)
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oracLe [ 3% ( )

salesfo Cloud infrastructure service
- s revenues in Q3 2025
O 5mMcloud [ 2% $107B

(+28% y-0-y)

¢ Tencent Cloud -2%
g7 22 dZe AIE 7S (20259 3=27)

OF2 JeHIZOIA S 2022 2 X TIE| SED AN 2Ol A5} 0|22 [0/ E HE
SHIEXHCAPEX)2 2210l 2551 ASS = & QUCH™

A2 2 OI0IE, Hate, QO I[N 4= ==)Jt SIS g50] e JeS 20/=0,
Ol 'AJLe E&'0l2t 8t Ol= P e OI0IE S FEFOILE Hat s552| = E0HAI JHE

St
2
JHOIN BROR MBS £ ASS 90IBIC,

"7 https://holori.com/cloud-market-share-2026-top-cloud-vendors-in-2026/
18

https://www.crn.com/news/cloud/2025/hyperscale-data-centers-hit-1-300-with-aws-google-microsoft-le
ading-global-boom
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Hyperscale Operator Spending and Data Center Capacity
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https://techblog.comsoc.org/2025/12/22/hyperscaler-capex-600-bn-in-2026-a-36-increase-over-2025-
while-global-spending-on-cloud-infrastructure-services-skyrockets/

20 How Big Tech Makes Money: Analyzing Revenue Streams and Profit Margins of Tech Giants,
https://blog.valuesense.io/how-big-tech-makes-billions/
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Pre-taxincome
$41.8B +476
Google Search and 46 3% margin
Other Revenue Operating income

) $53.9B +14.5% 5
55?;753» e Revenue 59.7% morgin 533‘?? J‘
56.2% of revenue $90.28 +12.1 v Netincome
$34.5B +46.0
(] 38.3% morgin
Google Cloud

Revenue
$12.38 +26.1

Gross pmf it

Income tax

13.6% of revenue Other: $11.28 W s72400m
17.3% tax rate

Google
Subscriptions,... [ | R&D
$10.48 +18.8% $13.68 s
115% of revenua 15.0% of revenue
YouTube Ads SG&A
Revenue Operating $9,711.0M +8.2%

0.3 10.8% of revenue
$8,927.0M +10. Cost of revenue expenses

8.9% of revenue £36.48 48,9 §23.38 +14.7%

Other
$7,966.0M

J29: P29 £ R X (20254)

Ol 0I=2 =0l9&= 2% HO0I22 ==0|Ct. AH[ICI0tIt 68.7%= IHE =
38.3%, MIEt 37.9%, MS 36.8% = 30%Jt = =012 ES JISHCH U0 KIS

2teAE O3S, Bisct, Ot0HES =014 &0l O20s & Lt F102 012 &X &HF 2
B =019E2854% 8 ct) ollH, 20l =04 E 30.89%= 2= ¢ It
I E2 87 0dEs 2ot

= 4

1. NVIDIA: 68.7% net income margin

2. Microsoft: 36.8% net income margin
3. Google: 38.3% net income margin

4. Meta: 37.9% net income margin

5. Apple: 29.2% net income margin

6. Tesla: 21.3% net income margin

7. Amazon: 8.9% net income margin

0210: = SHAS 20|12 (20251)

(2) 2EHI22 £ RXQ XIHEP

BHOSS =2 &014E=S HEHN £ = USH, U'HIEDP P% ROl Hlo A =
Ao VEE= 20112 A=A luote I E HI|l= g Xl LA CH AISHOILEOHE
A0 HISH RERO DR OIAS IR S 2102 =X = [} A.LLEO_”O-ILI,EE Zo

et A =otH FIH 8IS0l H2 801 & MA +=HF2 OIS XU H MBIASE HSE =
U [[HIOI[:I’ CIOIEdIE et 22 eZete =D 25 HIE=2 %0l %IIE*, st HIE=2
X @O ESHIT O S UR S22 Usst 8k == A0ICH HH =

EE =y -E-%D'C* = HOIAS, RFE S8 2 == 0 XIF AHE MASHCE. 01218t
RS BHIAE HOIOOIE 22X € g2 Sl JACLL»? S E LUH A MY 222
SS9 Rl ZH=E 2ot AU AIS&SE UIOIHE EXote S MIHE=2 NS =S

2! Industry Benchmarks of Gross, Net and Operating Profit Margins, 2024.8.23.
https://www.venasolutions.com/blog/average-profit-margin-by-industry

22 How Much Revenue Do Tech Giants Earn Per Employee?
https://www.visualcapitalist.com/how-much-revenue-do-tech-giants-earn-per-employee/
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=20 JIg= & B8 X M & (Fair Tax Foundation)2 20253, 2 0t8l/2 =, Ot0FE, 0 Z,
HEHMS, YESA S 6 EHIAIN 0N 108 S 0SS JIYE2 &I A& M Al
A E Bt EOANE L2UGHALCH 240 H=H, 0122 2 HME0] 29.7%, &
NAH E20l 27.0%AE AIJI0l OIS0l & AMAHFSZ S8 HOMES2 1% 18.8%0
SUMOOH, A TAl 3L 2 ol RS Lol &&tAl(repatriation tax) R H S
Helottd A HOIH IHEE 16.1% 2 O XICH 01 690 712 201543 £ H
2024ED K HE AN SO A M ER2e HOM 3 M AH01S] ZXt= 2,778 {0l Ol ELCH.
OlSS =2 EBH JIDH2 49%0t SHA U A LASHXICH SHAMA LSt Hoz IISE
0192 36%0l 2UotH, 22L& HOIAN HE S'HAZ2'22 27 & A2 30% £0ICH 0l=
S22 JA0IYE AFZW HME 2I0t22 012 0l M (Profit-shifting) 0l Z & & 2 1t 0| Ct.8

L=

=
n
S

A

5. 9lHI A% =It2 25

T HLIEHOl, 52 2201 @2 44 M 72% 1..."& A5t 22]- 2= 2 R", 2025.10.3.
28 Fair Tax Foundation(2025), The Silicon Six and their enduring global tax gap, 2025.4.
https://fairtaxmark.net/wp-content/uploads/Silicon-Six-Report-2025.pdf
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Big Tech Lobbying Aggregate Spending (2020-2024) N—
Meta, Alphabet, Microsoft, ByteDance, X, and Snap
B snap
$60 million mx
B ByteDance
B Microsoft
B Alphabet
. Meta
$40 million
$20 million
$0

2020 2021 2022 2023 2024

Note: ByteDance is the parent company of TikTok and Alphabet is the parent company of Google.

Source: Issue One review of federal lobbying reports.

J212: 8632 24| XIS S 3l (2020-2024)

HEHZOLIIE AU G UE B2 SEE=S 4ot A= ZOICH =H3
SAS2 02 HE 2EH=E ZolAHS X, HE ZE=E 0 210 SH SAAIZ R,

2 The Tech Money Machine: How Silicon Valley Buys Power — and Shapes Reality, 2025.5.23.
https://www.techpolicy.press/the-tech-money-machine-how-silicon-valley-buys-power-and-shapes-real
ity/
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NSA & E2-=2 J|22 O0t0tE AWS, Google,

%0BBC NEWS Z2/0t, 0] 23], ' 21Xl 0H=2 8 got S0l El=9| ANl &E& AME 27, 2024.4.25.
SAIAL M Ze, ‘22 BE-2 2 BHIle L AIESE 20, 2022.9.25.

ZABEA "HS0| 3L TXH CJEP" LHRDYT F= 25 59, 2021.10.26.

3 https: //en wikipedia.org/wiki/Project_Maven

% https://en.wikipedia.org/wiki/Domain_Awareness_System
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